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M&M posts sharpest 
annual rally in 15 yrs
DEEPAK KORGAONKAR 
Mumbai, 31 December 

S
hares of Mahindra & Mahindra 
(M&M) registered their  
sharpest yearly rally in the past 

15 years. The stock price of the auto-
mobile company has zoomed 73 per 
cent in 2024 on expectations of 
robust growth prospects. 

The stock had hit a record high 
of ~3,221.1 on September 27, 2024. 
M&M is the top gainer among the 
Sensex stocks in 2024. 

In comparison, the BSE Sensex 
has gained 8.3 per cent, and the BSE 
Auto index rallied 22.2 per cent dur-
ing the same period. On Tuesday,  
the stock gained 0.21 per cent on the 
BSE to end at ~3,009.05. 

Earlier in 2009, the market price 
of M&M had skyrocketed 293 per 
cent against the 76 per cent surge in 
the benchmark index. The M&M 
share has outperformed the market 
for the fifth straight calendar year. 

Since 2020, the stock price of the 
company has increased nearly  
sevenfold from ~531.35 at the end of 
December 2019. 

In 2020, M&M had rallied 35.6 per 
cent followed by 16.2 per cent in 
2021, 49.2 per cent in 2022 and 38.2 
per cent in 2023. 

The original equipment man-
ufacturer (OEM) major operates 
through various business segments, 
including automotive (production 
and sales of UVs/CVs and 3Ws, spare 
parts and related services). It also 
has farm equipment (tractors, spare 
parts and related services) as well as 
financial services (services related 
to financing, leasing and hire-pur-
chase of automobiles and tractors). 

It also engages in steel trading 
and processing, infrastructure, hos-
pitality, IT services and telecom sec-
tors. Analysts expect M&M to benefit 
from its leadership position in the 
tractor segment, strengthening itself 
in the light commercial vehicle 
(LCV) segment. They also expect it 
to regain market share in the highly 

competitive SUV segment. 
The company is also on track for 

growth in the electric vehicle (EV) 
segment. It eyes 10x growth in its 
farm equipment business by FY27E, 
while strengthening its SUV seg-
ment via launches. 

Meanwhile, the carmaker has 
informed stock exchanges that 
Mahindra Electric Automobile 
Limited (MEAL) has updated its 
investment agreement with British 
International Investment Plc (BII). 
The new agreement states that 
MEAL will receive ~650 crore in the 
final tranche of the investment, 
down from ~725 crore.  

The company, in an exchange fil-
ing, said that revision in the invest-
ment agreement came after a joint 
assessment of the funding require-
ments of MEAL, and it is set to be 
completed by March 31, 2025. 

Consequently, BII’s total invest-
ment in MEAL will reach ~1,850 
crore, resulting in a shareholding of 
around 2.64-4.58 per cent on a ful-
ly-diluted basis. This is a small 

development for the company amid 
its ambition to spend around 
~12,000 crore on e-mobility over the 
next few years. It is generating a 
healthy cash flow to self-fund this 
capex plan. It will be on capacity 
expansion as well as new product 
development, ICICI Securities said 
in a note. 

The brokerage firm prefers M&M 
amid its consistent positive surprise 
on product launches, ability to grow 
ahead of the market and persistent 
focus on capital efficiency (RoE>=18 
per cent). It values M&M at a target 
price of ~3,600 on a sum-of-the-parts 
(SOTP)-basis. 

Above normal monsoon, healthy 
water reservoir levels and an 
increase in government spending in 
rural areas are expected to benefit 
the domestic tractor industry. It is 
anticipated to achieve its long-term 
volume compound annual growth 
rate (CAGR) of 5-7 per cent starting 
FY25E. Low penetration of farm 
mechanisation in India — at approx-
imately 47 per cent compared to its 
peers — presents a significant 
growth opportunity for M&M. 

Analysts at Nuvama Wealth 
Management estimate revenue 
CAGR of 15 per cent over FY24–27E, 
led by a robust growth of 16 per cent 
in autos and 11 per cent in the farm 
segment.  

The brokerage firm forecasts a 
recovery for the company with reve-
nue CAGR of 11 per cent in the farm 
segment over FY24–27E. This is on 
expectations of a normal monsoon 
(owing to La Nina), benign govern-
ment policies for farmers, market 
share gains and robust exports.

Auto major’s stock 
zooms 73% in 2024

Starting January 1, the RBI 
mandates banks to close three 
types of accounts. It aims to 
enhance security and improve the 
efficiency of bank operations. 
Here are the types of accounts 
facing closure and steps to avoid it: 
DORMANT ACCOUNTS 
�Accounts that have had no 

transactions for over two years 
are classified as dormant. These 
accounts are vulnerable to 
hacking and fraudulent activities 
 
INACTIVE ACCOUNTS 
� Inactive accounts, with no 
transactions for more than 12 
months, will be closed to 

enhance the operational 
efficiency of banks and reduce 
fraud risks 
 
ZERO BALANCE ACCOUNTS 
�Accounts that maintain a zero 
balance for a prolonged period 
may be closed, to prevent misuse 
of such accounts and encourage 

customer engagement 
To avoid account closure, 
account holders should: 
� Make at least one transaction 
if your account has been inactive 
for a year 
� If your account has been 
dormant for two years, visit your 
bank to reactivate it

Three bank accounts to close from Jan 1: Check if yours is affected

Read full report here:https://mybs.in/2dbNwws                                                                                                                                                                                                                                                               COMPILED BY AYUSH MISHRA 
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The Securities and Exchange 
Board of India (Sebi) recently 
introduced significant changes 
to the norms governing regis-
tered investment advisors 
(RIAs). These changes come at 
a time when the number of 
RIAs in India has dwindled to 
below 1,000. 

“Sebi has eased the norms to 
encourage more people to 
become RIAs,” says Avinash 
Luthria, Sebi-registered invest-
ment advisor and founder, 
Fiduciaries. 

Why you need an advisor 

Retail investors often lack the 
expertise to handle the com-
plexities of personal finance. “A 
financial planner can offer 
advice on all aspects, including 
investment, insurance, estate 
planning, portfolio construc-
tion, and goal setting,” says 
Arnav Pandya, founder, 
Moneyeduschool. 

Biases cloud investment 
decisions, particularly during 
market highs. “In a bull market, 

investors fall prey to overconfi-
dence bias. A financial planner 
can help by moderating expec-
tations,” says Vishal Dhawan, 
chief financial planner, Plan 
Ahead Wealth Advisors. 

To younger investors, who 
have not experienced multiple 
market cycles, an advisor can 
provide guidance during turbu-
lent periods.   

“In dual-income house-
holds, advisors often help part-
ners align their financial goals,” 
says Dhawan. 

They also ensure balanced 

asset allocation, avoiding 
extremes in equities or other 
asset classes. Retirement plan-
ning is another critical area 
where advisors add value. 
“Engaging with an experienced 
advisor can help arrive at a 
high-quality calculation of how 
much corpus you need,” says 
Luthria. 

Financial advisors also assist 
in selecting cost-effective and 
tax-efficient products. “If you 
have an advisor, you can also 
check with them if a recently 
launched product is relevant for 
you,” says Luthria. 

Hire early 

Whether or not to consult an 
advisor should not depend on 
portfolio size.  

“Seek an advisor if you need 
advice on various aspects of per-
sonal finance. Even young cou-
ples may struggle with ques-
tions like whether to use money 
to pay off a loan or to invest it, 
whether to buy or rent a house, 
and so on,” says Dhawan. 
Luthria recommends that any 
household able to afford 
~12,000–15,000, the typical 
starting fee for RIAs, should 
consider engaging one. Pandya 
adds that early guidance from 

an advisor can set individuals 
on the right financial path from 
the outset. 

How much do they charge? 

Sebi regulates fees charged by 
RIAs, capping them at ~1.25 lakh 
annually under the fixed-fee 
model and 2.5 per cent of assets 
under advice for the asset-based 
model (GST is extra). In prac-
tice, fixed fees range from 
~12,000 to ~1.25 lakh, with most 
advisors charging well below 
the upper limit. Asset-based 
fees typically hover around 1 per 
cent. 

Choosing the right advisor 
Sebi’s website lists around 944 
RIAs, but not all may be active 
or offer financial planning serv-
ices. Check the Sebi website to 
ensure that the RIA you are 
planning to hire is registered 
with the regulator.  

Next, check qualifications 
on LinkedIn: A degree such as 
an MBA, certified financial 
planner (CFP), or chartered 
financial analyst (CFA) signals 
competence. 

Experience plays a crucial 
role. “Go for an advisor who has 
been through multiple market 
cycles and gathered useful 
experience. The fact that a per-
son has survived as an advisor 
for long also indicates compe-
tence,” says Dhawan. 

References from existing 
clients and initial discussions 
with multiple advisors can pro-
vide valuable insights. “Find out 
how they work and whether you 
will be able to trust them and be 
comfortable working with them 
over the long term,” says 
Pandya. 

An RIA should be able to 
address multiple areas like 
investment, insurance, estate 
planning, and so on.

YOUR 
MONEY

Hire early, go for one 
with experience of 
multiple mkt cycles

CHOOSING A FINANCIAL ADVISOR  

� Beware of advisors making tall claims 
or promising guaranteed returns 

� Avoid those who skip discussing your 
financial goals or risk profile and 
focus solely on selling products 

� Stay cautious of advice aimed at 
boosting their business profits 

� Choose a RIA that sticks to a  
fee-only model and does not in  
any way earn commission from 
recommended products

RED FLAGS 
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g0@&
dk;Zikyd vfHk;ark

xzkeh.k dk;Z foHkkx] dk;Z ize.My]xksM~Mk

1- osclkbZV esa fufonk izdk'ku dh frfFk%& 02-01-2025
2- bZ&fufonk izkfIr dh vafre frfFk ,oa le;%& 20-01-2025 vijkg~u 5-00 cts rdA 
3- fufonk [kksyus dh frfFk ,oa le;%&22-01-2025 vijkg~u 11-30 ctsA
4- fufonk vkeaf=r djus okys inkf/kdkjh dk uke ,oa irk%& dk;Zikyd vfHk;ark] xzkeh.k dk;Z foHkkx] dk;Z izeaMy] xksM~MkA  
5- bZ&fufonk izdks"B dk eksckbZy ua0& 9973573276
6- ifjek.k foi= dh jkf'k ?kV&c<+ ldrh gS rnuqlkj vxz/ku dh jkf'k ns; gksxhA
7- fufonk 'kqYd ,oa vxz/ku dh jkf'k dsoy Online Mode  }kjk Lohdk;Z gksxhA
8- fufonk 'kqYd ,oa vxz/ku dh jkf'k dk bZ&'kqYd Hkqxrku ftl [kkrk ls fd;k tk;sxk] mlh [kkrs esa vxz/ku dh jkf'k okil gksxhA 

vxj [kkrk dks can dj fn;k tkrk gS rks mldh lkjh tckcnsgh vkidh gksxhA
foLr`r tkudkjh ds fy, osclkbZV jharkhandtenders.gov.in esa ns[kk tk ldrk gSA

dk;Zikyd vfHk;ark dk dk;kZy;dk;Zikyd vfHk;ark dk dk;kZy;
xzkeh.k dk;Z foHkkx] dk;Z ize.My] xksM~Mkxzkeh.k dk;Z foHkkx] dk;Z ize.My] xksM~Mk

bZ&vYidkyhu iqufuZfonk vkea=.k lwpuk
bZ0&vYidkyhu iqufuZfonk la[;k%&19/2024-25/RI/RWD/EE/GODDA, fnukad%30-12-2024
dk;Z dk fooj.k%&eq[;ea=h xzke lM+d ;kstuk vUrxZr dk;Zikyd vfHk;ark] xzkeh.k dk;Z foHkkx]dk;Z izeaMy] xksM~Mk 
}kjk fuEu fooj.k ds vuqlkj e-procurement  i)fr ls fufonk vkeaf=r dh tkrh gSA

Øe 
la0

vkbZMsUVh fQds'ku 
la[;k@ iSdst la[;k

dk;Z dk uke
izkDdfyr jkf'k ¼:i;s esa½ dk;Z lekfIr 

dh frfFk@ 
vof/k

VsUMj 
dkWyvad esa v{kj esa

1
RWD/EE/GODDA

/ 80/2023-24

fry;ikM+k ls cksdM+kck¡/k 
Hkk;k gYnhlksy rd iFk 

dk fuekZ.k dk;Z
¼ya0 4-500 fd0eh0½

5,73,67,000.00

Ikk¡p djksM+ 
rsgÙkj yk[k 
lM+lB gtkj 

:0 ek=

15¼iUnzg½ 
ekg

f}rh;

2
RWD/EE/GODDA

/ 01/2024-25

jktnkgk eq[; iFk lkeiqj
ls vetksjk gksrs gq, 'kgjh 

rd iFk fuekZ.k dk;Z
¼ya0&4-050 fd0eh0½

5,66,36,700.00

ik¡p djksM+ 
fN;klB yk[k 
Nrhl gtkj 
lkr lkS :0 

ek=

15¼iUnzg½ 
ekg

f}rh;

3
RWD/EE/GODDA

/ 35/2024-25

Tkkstks Vksyk eq[; lM+d 
ls xjHkq Vksyk Hkk;k lqUns 
rd iFk fuekZ.k dk;Z
¼ya0&2-100 fd0eh0½] 
iz[kaM& cksvkjhtksj

2,88,43,300.00

nks djksM+ 
vBklh yk[k 
rsrkyhl 

gtkj rhu lkS 
:0 ek=

12¼ckjg½ 
ekg

f}rh;

Regd. Office: PSEB Head Office, The Mall Patiala- 147001
Corporate Identity No. U40109PB2010SGC033813,
Website: www.pspcl.in, Phone No. 01881-275289

E-Mail: se-hq-ggsstp-ropar@pspcl.in

E-Tender Enq. No. 588 /P-3/EMPW-12899 Dated: 26/12/2024

Press Tender (Short Term) Eng. No. 587/P-2/EMPW-12845 dated 24.12.2024 Dy.Chief

Engineer/Headquarter (Procurement Cell-2) GGSSTP, Rupnagar invites open Press Tender for

Supply, Installation, Testing & Commissioning of 'Digital Data Display Board' for online display

of information related to pollutants level in 'air emission' of GGSSTP, PSPCL, Rupnagar.

For detailed NIT & tender specifications, please refer to https://pspcl.in from dated 26.12.2024

from 04:00 PM onwards.

Note: Corrigendum & addendum, if any will be published online at https://pspcl.in

76155/12/3771/2023/40361 RTP -136/24

HIMACHAL PRADESH JAL SHAKTI VIBHAG
Corrigendum

The schedule of date as mentioned in the tender called vide this office letter No.JSV-NSD-(NIT)/2024-

25-3699-48 dated 19.12.2024 and due for opening on 28.12.2024. The details are as below.

Sr. No. Schedule Timing

1. Date of sale of tender form 27.12.2024 at 3.00PM

2. Last date for receiving tender 28.12.2024 at 11.00 AM

3. Tender opening date 28.12.2024 at 11.30 AM

May be read as per schedule given below.

Sr. No. Scdedule Timing

1. Last date for sale of tender form 07.01.2025 at 3.00 PM

2. Last date for receiving tender 08.01.2025 at 11.00 AM

3. Tender opening date 08.01.2025 at 11.30 AM

Assistant Engineer,

Jal Shakti Sub-Division, Nadaun.
Endst/No. JSV-NSD-(NIT)/2024-25-3853-3902

Dated:- 27.12.2024 4212/2024-2025

Registered Office: Exchange Plaza, C-1, Block G, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 051, Maharashtra, India

Notice is hereby given that the following 
Trading Member of the National Stock 
Exchange of India Ltd. (Exchange) had 
requested for withdrawal of the surrender of 
their trading membership of the Exchange:

The constituents of the above-mentioned 
Trading Member are hereby informed that the 
withdrawal of surrender application is approved 
by the Exchange. Further the public notification 
dated June 27, 2020, which was issued by the 
Exchange regarding the application of surrender 
of the above-mentioned trading member is 
hereby withdrawn.

NOTICE

Sl. 
No.

1. Sona Global Ltd. INB/F231281339

Name of the 
trading member

SEBI registration 
number

For National Stock Exchange of India Limited

Sd/-
Vice President

Regulatory

Place: Mumbai

Date: 01 January, 2025
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