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T
he end of the financial year is an 
ideal time to review your invest-
ment portfolio. Doing so ensures 

that it stays aligned with your financial 
goals and risk appetite. 

Performance of key asset classes 

Equity funds delivered modest gains. 
While large and smallcap funds posted 
single-digit returns, midcap funds aver-
aged 11.4 per cent. “Despite taking higher 
risks, investors in mid- and smallcap 
funds did not receive proportionately 
high returns this year,” says Vishal 
Dhawan, chief financial planner, Plan 
Ahead Wealth Advisors. 

Debt funds benefited from easing 
interest rates in the latter half of the year. 

“The inverse rela-
tionship between 
bond yields and 
prices worked in 
favour of bond 
investors,” says Ajay 
Kumar Yadav, chief 
executive officer 
and chief invest-
ment officer, Wise 
Finserv. 

Gold was this 
year’s outperformer. “Gold funds gave 
exceptional returns, driven by global 
uncertainties and a weak rupee,” says 
Atul Shinghal, founder and chief execu-
tive officer, Scripbox. Yadav says the year 
underscored the value of diversifying 
across equity, debt and gold. 

What lies ahead 

Mid- and smallcap valuations are not yet 
attractive. “Investors should avoid an 
aggressive approach towards these sub-
asset classes,” says Dhawan. Yadav adds-
that those overweight on these funds, 
with a higher portfolio exposure, should 
pull back on their holdings. 

Investors should tilt portfolios 
towards largecap funds. “They offer rel-
atively attractive valuations and stabil-
ity,” says Shinghal. Vaibhav Porwal, co-

founder, Dezerv, highlights the impor-
tance of selecting fundamentally strong 
companies amid the current volatility. 
Those with over 20 per cent of their 
equity portfolio in United States (US)-
focused funds may consider booking 
profits. “US largecap valuations are 
elevated and vulnerable to correction. 
Redeploying those proceeds into Indian 
largecap funds, where valuations are rel-
atively more reasonable, would be pru-
dent,” says Yadav. 

Interest rates appear to have 
peaked. “This opens up opportunities 
in long duration debt funds, gilt funds, 
and dynamic bond funds,” says Yadav. 

Limit gold exposure to 10-15  
per cent. 

Rebalance to limit risk 

Market fluctuations often skew inves-

tors’ strategic asset allocation, making 
rebalancing essential. Dhawan says it 
allows investors to capitalise on market 
shifts by reallocating from overvalued 
to undervalued assets. It also discour-
ages momentum chasing. 

“Rebalancing ensures that your port-
folio stays aligned with your financial 
goals and risk profile, especially amid 
macroeconomic shifts,” says Yash 
Sedani, assistant vice president of 
investment strategy, 1 Finance. 

Ideally, use fresh capital to rebalance, 
thereby minimising tax and exit load. 
“But if an investor is significantly over-
weight on an asset class, then allocating 
fresh investments to underperformers 
may not suffice and selling outper-
formers may be required,” says Dhawan. 

Investors nearing financial goals 
must gradually shift to safer assets. 

Navigating the current environment 

Investors must remain mindful of 
heightened uncertainty abroad. “Tariff-
related concerns could contribute to 
market volatility,” says Yadav. 

India’s long-term outlook remains 
promising. “The positives include more 
monetary easing, fiscal deficit reduc-
tion to 4.4 per cent by financial year 
2025-26 (FY26), consumption boost 
from tax relief, and a healthier banking 
sector and corporate balance sheets,” 
says Porwal. 

With the ceiling on international 
investments being reached, investors 
must be cautious. “Keep this in mind 
before selling your US investments to 
rebalance your portfolio. Repurchasing 
those assets may not be easy,” says 
Dhawan. In debt, take limited exposure 
to high-risk categories like high-dura-
tion and credit risk. Match investment 
horizon with the fund’s average matur-
ity for the bulk of the portfolio. Stick to 
quality debt. 

With the government discontinuing 
sovereign gold bond issuances, inves-
tors must opt for alternatives. “Gold 
exchange traded funds (ETFs) and gold 
mutual funds have grown in popularity 
as they offer liquidity, cost efficiency, 
and tax benefits, compared to physical 
gold,” says Sedani. 

Taxpayers under the new regime 
now pay zero tax on income up to  
~12 lakh. A part of this surplus should 
be invested.  

Return expectations from equities 
must be realistic. “A 13–15 per cent 
return over the long term is reasonable,” 
says Porwal. Continue systematic 
investment plans (SIPs) amid volatility. 

Sedani stresses mapping assets to 
goals and going for safer debt-based 
options for short-term goals. Yadav 
advises evaluating individual fund per-
formance relative to benchmarks and 
ensuring diversification of the portfolio 
across asset classes, sectors, and geog-
raphies. If emergency fund has got 
depleted, top it up.  

Shinghal recommends ensuring 
nominations are up to date and know 
your customer (KYC) norms have been 
met. He also suggests ensuring ade-
quacy of insurance coverage.

Lalita Rajpurohit, diagnosed with osteoar-
thritis of the hip, underwent a drilling 
procedure in Ahmedabad in April 2005, 
but experienced no relief. She then con-
sulted an orthopaedic surgeon at a lead-
ing Mumbai hospital, who advised a total 
hip replacement using the DePuy 
Acetabular System Resurfacing (ASR) 
metal-on-metal, large head, implant, sup-
posedly a superior product 
with no side effects. The sur-
gery on the right hip was 
performed in June 2007 and 
on the left in August 2007. 

By January 2008, 
Rajpurohit began 
experiencing discomfort, 
which worsened into severe 
pain and impaired mobility. 
On reporting the issue to the 
surgeon, she was advised to 
use a higher vehicle, 
prompting her to purchase a Tata Innova. 

As her condition deteriorated, she 
found it difficult to follow up with her 
operating surgeon. She consulted another 
doctor who informed her that the implant 
had been declared medically unfit by the 
United States Food and Drug 
Administration (USFDA) and withdrawn 
from the American market. Further 
online research revealed that safety 
concerns around the implant had been 
flagged on social media as early as 2005. 
Experts had opined that cobalt and 
chromium implants can cause fatal 
complications. Yet, the devices continued 
to be distributed in India. 

Rajpurohit filed a complaint before the 
National Consumer Disputes Redressal 
Commission (NCDRC) against DePuy, 
Johnson & Johnson, the surgeon, and the 
hospital. She sought over ~107 crore in 
compensation, stating that she was only 46 

at the time of surgery and had to quit as 
managing director of a credit cooperative 
society, where she earned ~64 lakh per 
month. She added that as a widow she was 
solely responsible for her 19-year-old 
daughter’s education and care. 

DePuy Medical defended itself, stating 
it was a subsidiary of DePuy Orthopaedics 
Inc, USA, founded in 1895 and known as 
the world’s oldest manufacturer of 
orthopaedic products. It claimed that the 
implant was made in the UK by DePuy 
International, a division of Johnson & 
Johnson. Upon learning of the high 
revision rate of surgeries, it voluntarily 
stopped selling the ASR implant in 2010 
and issued a product recall, even though 
there was no defect. It argued that wear in 
artificial hip components was inevitable, 
and that friction could cause metal 
particles to enter surrounding tissues. 
DePuy also raised the objection that the 
complaint filed in 2013 was time-barred. 

The National Commission held that the 
defect only became 
known in 2012, when 
DePuy and Johnson & 
Johnson recalled the 
product and offered a 
remedial scheme for 
affected patients. 
Considering that the 
limitation period would 
run from the date of 
knowledge that the 
product was defective, 
the complaint filed in 

2013 was held to be within time. 
On merits, the Commission relied on a 

Certificate of Analysis from a Malaysian 
laboratory, which confirmed that 
Rajpurohit’s cobalt and chromium  
levels were dangerously high, 
necessitating revision surgery, which 
was carried out in 2014. 

The Commission exonerated the doctor 
and the hospital due to absence of any 
evidence establishing negligence. However, 
it found DePuy and Johnson & Johnson 
liable for the defective implant. As 
Rajpurohit had not provided documentary 
proof of her income, the Commission 
awarded her only ~35 lakh as compensation, 
with 6 per cent interest from the date of the 
complaint. It also granted ~1 lakh towards 
costs. The liability was imposed solely on 
DePuy and Johnson & Johnson. 

The writer is a consumer activist
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for defective hip implant
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or gold? Pivot to largecaps
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The National 
Consumer Commission 
exonerated the doctor 
and the hospital but 
found DePuy and 
Johnson & Johnson 
liable for the  
defective implant
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Unless deviation from the original allocation is drastic, rebalance  
by buying more of the underperforming asset class

HOW DIFFERENT FUNDS FARED   
FY25 category returns (%)                            

                                      Min        Max     Average 

Largecap funds                -1.6       27.1       7.3 

Midcap funds                  -2.4       20.2       11.4 

Smallcap funds                 0.8       21.4       9.1 

Liquid funds                      7.0         7.5       7.4 

Corporate bond funds        7.8         9.0       8.7 

Gilt funds                          8.8       10.2       9.5 

Gold ETFs                            30       31.7       30.8 

Returns of funds are of direct, growth plans.                                                                    Source: Navigation RA
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NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

Notice is hereby given that pursuant to and in compliance with the provisions of Sections 108, 110 and other

applicable provisions, if any, of the Companies Act, 2013, read with the Companies (Management and

Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI Circular No: SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 3rd October,

2024 (�SEBI Circular�), Secretarial Standard-2 on General Meetings (the 'SS-2'), read with the General Circular

No. 9/2024 dated 19th September, 2024 and such other relevant previous circulars as were issued by the

Ministry of Corporate Affairs pertaining to holding of General Meetings / conducting Postal Ballot process through

voting by electronic means (�MCA Circulars�) and other applicable laws and regulations, as amended from

time to time (including any statutory modification(s) or re-enactment thereof for the time being in force), approval

of the Members of SMS Lifesciences India Limited (the 'Company) is being sought for the following resolutions

by way of Postal Ballot through remote e-voting process only ('remote e-voting').

1. Approval of appointment of Mrs. Sundaramma Patibandla (DIN: 02366355) Special Resolution

as Non-Executive and Women Independent Director of the Company, for a

term of 5 (five) consecutive years.

2. Approval of reappointment of Mr. TVVSN Murthy as Managing Director of Special Resolution

the Company, for a further period of 3 (three) years.

3. Approval for continuation of payment of managerial remuneration to Special Resolution

Executive Directors.

4. Approval to postpone the name change activity of the Company. Special Resolution

Place : Hyderabad

Date : 31.03.2025

For SMS Lifesciences India Limited

Trupti Ranjan Mohanty

Company Secretary

Sr. No. Businesses being transacted through Postal Ballot Type of resolution

In compliance with the above mentioned provisions and MCA circulars, the copies of Postal Ballot Notice ('Notice')

along with the Explanatory Statement has been dispatched on Monday, 31st March, 2025 to those Members

whose names appeared in the Register of Members / List of Beneficial Owners maintained by the Company/

Depositories respectively as at close of business hours on Friday, 28th March, 2025 (the 'Cut-off date') and

whose e-mail IDs are registered with the Company/Depositories. Members can vote only through remote e-voting

process and pursuant to the aforesaid circulars the requirement of sending physical copies of the Notice, postal

ballot forms and pre-paid business reply envelopes has been dispensed with.

Notice is available on the Company's website i.e. www.smslife.in website of Stock Exchanges i.e. BSE Limited

and the National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and

on the website of Central Depository Services (India) Limited (CDSL).

INSTRUCTIONS FOR REMOTE E-VOTING:

In compliance with the provisions of Sections 108, 110 of the Act read with the Companies (Management and

Administration) Rules, 2014, as amended and Regulation 44 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, the Company has provided the facility to the Members to exercise

their votes electronically only through remote e-voting on the e-voting platform provided by CDSL. The detailed

procedure for casting of votes through remote e-voting has been provided in the Notice.

Members whose names appeared in the Register of Members/ List of Beneficial Owners as on the cut-off date are

eligible to vote on the resolutions set out in the Notice only through remote e-voting. The voting rights shall be

reckoned on the paid-up equity shares registered in the name of the Members as on that date. Members are

requested to provide their assent or dissent only through remote e-voting.

The remote e-voting facility will be available for the period as mentioned below:

SMS LIFESCIENCES INDIA LIMITED
CIN: L74930TG2006PLC050223

Regd. Office: Plot No.19-III, Road No.71, Jubilee Hills,

Opp. Bharatiya Vidya Bhavan Public School, Hyderabad � 500096

Contact no � 40 - 6628 8888 | Email � cs@smslife.in | Website: www.smslife.in

Tuesday, 1st April, 2025 at 9:00 a.m.(IST) Wednesday, 30th April, 2025 at 5:00 p.m. (IST)

(Both days inclusive)

Commencement Conclusion

Members may cast their vote electronically during the aforesaid period. The remote e-voting module shall be

disabled at 5.00 pm of Wednesday, 30th April, 2025 and remote e-voting shall not be allowed beyond this. During

this period, Members of the Company holding shares either in physical form or in dematerialised form, may cast

their vote by remote e-voting.Once the vote is cast on the resolution, the Members will not be allowed to change

it subsequently or cast the vote again. Shareholders who have not registered or updated their email address are

requested to register their email address by following the procedure mentioned in Postal Ballot Notice.

Mr. C. Sudhir Babu, Practicing Company Secretary, Proprietor, CSB Associates (csbassociates27@gmail.com)

to act as the Scrutinizer for conducting the Postal Ballot process in a fair and transparent manner.

The result of e-voting will be announced on Friday, 2nd May, 2025. These results will be displayed along with the

Scrutinizer's Report on the notice board of the Company at its Registered Office. The results shall also be posted

on the website of the Company, website of Stock Exchanges i.e. BSE Limited and the National Stock Exchange of

India Limited and on the website of CDSL.

Contact details of persons responsible to address the grievances regarding e-voting facility :

Mr. Rakesh Dalvi, Sr. Manager,

Central Depository Services (India) Limited (CDSL)

Email: helpdesk.evoting@cdslindia.com

Phone: 022-23058542/43

Members are requested to carefully read all the notes set out in the Notice and in particular manner of casting vote

through remote e-voting.

Mr. Trupti Ranjan Mohanty, Company Secretary

SMS Lifesciences India Limited

Email: cs@smslife.in

Phone: 040 6628 8888

Notice is hereby given that in pursuance of Regulations 29, 33, and 47 of 
the SEBI (Listing Obligations and Listing Requirements) Regulations, 2015, 
meetings of the Board and other Committees of the Company are scheduled on
Wednesday, May 21, 2025 at 11.30 a. m. (IST) inter alia, to consider and to take 
on record the Audited Financial Results for the Financial Year ended March 31, 2025 
along with the Auditors’ Report, and to make a recommendation of a �nal dividend,
for the F. Y. 2024-25, subject to Shareholders’ approval at their 66th AGM to be held, 
and also subject to the provisions of applicable laws.
The Company has noti�ed that the Prohibited period will commence from
Tuesday, April 1, 2025 to Friday, May 30, 2025 as per the Company’s Internal Code 
of Conduct for regulating, monitoring and reporting trades under SEBI (Prohibition of
Insider Trading) Regulation, 2015 (ICCPIT).

For NIRLON LIMITED
Sd/-

Jasmin K. Bhavsar
Company Secretary, V. P. (Legal) & Compliance Of�cer

Mumbai, March 28, 2025 FCS 4178

NIRLON LIMITED
(CIN L17120MH1958PLC011045)

Registered Of�ce: Pahadi Village, off the Western Express Highway, Goregaon (East), Mumbai 400 063

Tele No.: + 91 (022) 4028 1919/ 2685 2257/58/59, Fax No.: + 91 (022) 4028 1940

Email: info@nirlonltd.com, Website: www.nirlonltd.com

Rameshwar Media

NOTICE

NOTICE

All customers of NJ Capital Private Limited(“NJC/Company”) are 

hereby informed that our branch presently func�oning at 

Mezzanine, Gala No 7 Building A, Shak� Industrial Estate, - Veer 

Plas�c Industry, Dangi Faliya, Kumbharwadi, Naroli, Dadra And 

Nagar Haveli, Dadra and Nagar Haveli and Daman and Diu, Silvassa 
th

Branch will close to operate with effect from 30 June 2025. 

Customers of NJC are requested to reach out to the Company's 

registered office for any assistance or transac�ons. 

Please note that the Company is a non-deposit taking NBFC and 

hence no deposits have been accepted through the above-

men�oned branch. 

For NJ Capital Private Limited

Sd/-

                                                                                       Chaitanya Chunduri

Director and CFO 

                                                                                                 DIN:03517790  
Date: March 31, 2025

Place: Silvassa
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