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sarbajeet k sen 
 
As healthcare costs continue  
to rise, building a dedicated 
health care fund has become an 
essential financial goal. While 
adequate health insurance is 
indispensa ble, a separate  
corpus can offer critical support  
during emergencies. 

Health insurance policies 
often exclude several expenses. 
Sometimes claims get rejected. 
Standoffs between hospitals and 
insurers sometimes lead to cash-
less facility not being available. 

“Having a separate healthcare 
corpus is extremely important 
even for those already covered  
by health insurance. While  
insurance policies cover hospital-
isation and certain defined treat-
ments, they don’t account for 
many out-of-pocket expenses 
such as diagnostics, medicines, 
physiotherapy, home care, or 
alternative therapies. Moreover, 
co-pays, sub-limits, waiting 
periods, and exclusions can result 
in only partial claim settlements,” 

says Vishal Dhawan, founder & 
chief executive oicer (CEO), 
Plan Ahead Wealth Advisors. 

“A healthcare corpus is invalu-
able if your policy lapses, you lose 
job-linked coverage, or face rising 
premiums in later years. It pro-
vides flexibility to cover medical 
costs, as well as expenses for pre-
ventive care or wellness pro-
grammes that insurance may not 
reimburse,” says Alekh Yadav, 
head of investment products, 
Sanctum Wealth. 

Determining corpus size 
There is no fixed rule for decid-
ing how much to save. “The 
corpus size is a highly personal-
ised figure influenced by factors 
such as age, health condition, 
lifestyle, family medical history, 
and financial capacity. As a ball-
park estimate, a person aged  
25-35 can target ~2-10 lakh; at 
middle age (35-50 years) it can be 
around ~5-25 lakh; pre-retire-
ment (50-60 years) ~10-35 lakh; 
and for senior citizens ~15-50 
lakh,” says Anil Rego, founder & 

CEO, Right Horizons. He  
adds that if the corpus gets  
utilised for medical expenses,  
it should be rebuilt. 

“A practical way to plan is to 
project future medical costs by 
factoring in healthcare inflation, 
which typically runs at 11–12 per 
cent annually. With major treat-
ments such as cancer, heart sur-
geries, and kidney transplants 
costing several lakh, preparing a 
healthcare corpus of ~50 lakh to 
~1 crore is prudent, especially for 
high-net-worth individuals in 
metro cities who prefer private 
hospitals or specialist-led care,” 
says Dhawan. 

Building a corpus 
Starting early allows investors to 
take calculated risks and benefit 
from compounding. “For the 
short-term or emergency compo-
nent, liquid, money-market, or 
short-term debt mutual funds are 
ideal. For the long-term or growth 
component, balanced advantage 
funds (BAF) provide a balance of 
moderate growth and downside 
protection,” says Dhawan. 

“One can consider fixed-inco -
me or conservative-hybrid  
instruments such as debt funds, 

equ ity-savings funds, or arbitrage 
funds. Younger investors who 
may not need immediate access 
can consider BAF for moderate 
growth. Avoid full equity expo-
sure, as a market downturn dur -
ing a medical emergency could 
limit access to funds,” says Yadav. 

Ensuring liquidity 
Liquidity is crucial in a healthcare 
corpus so that it is easily access-
ible in an emergency. “Keep a sig-
nificant portion in highly liquid 
options such as savings accounts, 
fixed deposits, liquid mutual 
funds, or arbitrage funds for 
quick access. Avoid closed-end or 
locked-in products,” says Yadav. 

Mistakes to avoid 
This corpus should be used only 
to meet healthcare needs.  
“Do not mix the healthcare 
corpus with other goals. Treating 
healthcare funds as general 
investments reduces focus and 
discipline,” says Rego. 

A corpus that suiced at a cer-
tain age may not be suicient a 
few years later. “Healthcare needs 
evolve with age, family changes, 
and medical advances. So, review 
and adjust your corpus annually,” 
adds Rego. He also suggests 
reviewing investment perform-
ance periodically. 

Avoid concentration risk. 
“Keeping the entire amount in 
fixed deposits is an error, as post-
tax returns rarely outpace  
medical inflation. At the same 
time, excessive exposure to 
equities or equity-oriented funds 
can backfire due to market vola-
tility,” says Dhawan. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The writer is a Gurugram-based 
independent journalist 

YOUR 
MONEY

 BUILDING HEALTHCARE CORPUS

While opening a Public Provident 
Fund (PPF) account at a bank or 
post oice may be a cakewalk, wh -
at happens when you change a job, 
relocate to a different city, or sw -
itch banking partner. Well transfe -
rring your PPF account is also easy 
without losing accrued benefits. 

PPF accounts can be transferred: 
n Between branches of same bank 

n From one bank to another 
n From a post oice to  
    a bank, or vice versa 
Step-by-step guide to  
transferring a PPF account 
Visit your current branch: 
Take your PPF passbook to the 
bank or post oice where your 
account is currently held. 
Submit a transfer request: 
Fill the PPF account transfer 

form, providing the complete 
address of the branch where you 
wish to move your account. 
Documentation: 
Your current branch will pro-
cess request and may require: 
n PPF transfer application form 
n Certified copy of the  
existing account 
n Current PPF passbook 
n Demand draft or cheque for 

any unpaid balance 
n Nomination form  
and signatures 
n Ensure you receive a receipt  
for your transfer request 
Verification and KYC: 
After verification, the new 
branch will open your PPF 
account and transfer the exist-
ing balance. You will be notified 
once the process is complete.

Portfolio must offer 
mix of growth and 
liquidity, avoid lock-ins

Read full report here: mybs.in/2eqr983 compiled by amit kumar

Changing cities or banks? How your PPF account can move with you
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Key mistakes  
Relying solely on  n
employer health cover 

Not accounting for  n
higher medical inflation 

Starting too late n

Ignoring family  n
medical history 

Investing excessively  n
in risky instruments 

Source: Right Horizons

FY27 growth worries may 
cap upsides in TechM  

ram prasad sahu 
Mumbai, 15 October 

Tech Mahindra’s (TechM’s) 
performance in the July-Septem-
ber quarter (Q2) of 2025-26 (FY26) 
was better than Street estimates 
on both revenue and margin 
fronts. Deal wins with a total 
contract value of $815 million were 
also strong, and the country’s 
fifth-largest information technol-
ogy services company is now 
eyeing the $1 billion mark to meet 
its growth targets. 

Despite the solid quarterly per-
formance, some brokerages have 
trimmed their revenue and earn-
ings estimates for the coming 
quarters, citing a moderation in 
growth. The stock, which was 
marginally down in Wednesday’s 
trade, has shed over 7.5 per cent in 
the past three months. 

TechM reported constant cur-
rency growth of 1.6 per cent sequen-
tially in Q2, comfortably beating 
estimates. This was the highest 
sequential growth in the past 10 
quarters, driven by broad-based 
gains across verticals. The retail, 
manufacturing, and banking, 
financial services and insurance 
(BFSI) segments grew 9 per cent, 5.3 
per cent, and 3.8 per cent, respect-
ively, while the communications 
segment declined 2 per cent in 
dollar terms. 

The operating profit margin 
expanded by 110 basis points (bps) 
to 12.1 per cent — the eighth con-
secutive quarter of improvement. 
This was supported by higher pro-
ductivity in fixed-price projects, 
volume growth, savings from sales, 
general and administrative opti-
misation, and currency benefits. 
The company has reiterated its 
target of achieving a 15 per cent 

margin by 2026-27 (FY27), with a  
continued focus on profitable 
growth and operational eiciency. 

According to analysts Sameer 
Pardikar and Yash Kudale of Elara 
Securities, future margin gains may 
come from improved gross margins, 
better fixed-price execution, and 
ongoing portfolio integration. 

Deal wins remained robust at 
$816 million, up 35 per cent year-
on-year (Y-o-Y), while trailing 12-
month wins stood at $3.2 billion — 
a 57 per cent Y-o-Y increase. Given 
the strong pipeline, the company 
expects the second half of FY26 to 

outperform the first. 
HDFC Securities maintains a 

positive outlook on deal momen-
tum and execution strength, but 
cautions about the limited upside 
from current levels.  

Analysts led by Amit Chandra 
said the deal flow and execution 
indicate acceleration, though 
much of the recovery is already 
priced in, prompting the broker-
age to retain its rating on the stock. 

While FY27 growth is expected 
to improve over this year, the com-
pany remains cautious compared 
to earlier projections amid 
ongoing macroeconomic uncer-
tainty. Achieving above-industry 
growth in FY27 will depend on 
either deal wins approaching the 
$1 billion mark or a pickup in dis-
cretionary demand. 

Elara Securities has cut its FY26 
and FY27 estimates by 3-5 per cent to 
reflect slower growth. The brokerage 
has also factored in a 50-bp lower 
margin for FY27 compared to com-
pany guidance, trimming its target 
price while maintaining an 
‘accumulate’ rating. Antique Stock 
Broking has kept a ‘hold’ rating, 
observing that sustained improve-
ment in large deal wins will be criti-
cal for FY27 growth acceleration. 

Motilal Oswal, however, has a 
‘buy’ rating on TechM stock. Ana-
lysts led by Abhishek Pathak said 
the ongoing restructuring under 
new leadership is progressing 
well, and the latest quarter marks 
another positive step forward.

Despite a strong Q2, 
some brokerages cut 
revenue and earnings 
estimates for IT firm

Under pressure

Source: BSE 

while the retail, 
manufacturing, and  
bfsi segments grew  
9%, 5.3%, and 3.8%, 
respectively, the 
communications  
segment declined  
2% in dollar terms
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To,

Mr. Akshat Shukla (Guarantor of Symcon Industries Private Limited) PAN: BHMPS3691B, Mail: shukla.akshat@gmail.com

Address: 1218-A, Pocket-1, Sector-B, Behind Fortis Hospital, Vasant Kunj, Southwest Delhi, Delhi - 110070.

Dear Sir(s),

SUB: NOTICE UNDER SECTION 13(2) OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF 
SECURITY INTEREST ACT 2002 (hereinafter called ‘Act’)

At your request, the Bank has extended credit facilities to M/s. Symcon Industries Private Limited (hereinafter called “the Borrower”) by way of financial 
assistance against secured assets. The outstanding amount and the details of the secured assets are mentioned in the enclosed notice addressed to the above 
Borrower.
2. You, being the Guarantor have created security interest in respect of the following properties by execution of security agreement(s)/document(s) / confirmation 
of creation of mortgage mentioned below:

Particular of properties is: All that piece and parcel of immovable property bearing Flat No. G-504 on the 5th floor in the Block No. G, admeasuring 194 sq. yard i.e 
162.20 Sq. Mtrs (Super Built-up area) allotted with parking and undivided Share 50.90 Sq. mtrs. area in the Scheme Known as “Arohi Elegance” situated on non-
Agricultural land bearing final plot No. 174, 175 & 176/1 of T.P Scheme No.3 of survey No.507+508+509+510+523 situated at Mouje (Sim) Bopal, Taluka 
Daskroi, Dist Ahmedabad within limit of Registration District Ahmedabad & Sub District Ahmedabad-09 (Bopal). Bounded by: East: Internal Road, West: Flat No. 
G/503, North: Internal Road, South: Flat No. G/501.

3. The operation and conduct of the said financial assistance/credit facilities have become irregular and the debt has been classified as non-performing assets on 
28.09.2025 as specifically stated in the enclosed notice to the Borrower.
4. Therefore, the Bank hereby calls upon you u/s 13(2) of the said Act by issuing this notice to discharge in full your liabilities stated hereunder to the Bank within 60 
days from the date of this notice. Your outstanding liabilities as Guarantor for the above Borrower (in aggregate), due and owing to the Bank is to the tune of Rs. 
3,07,58,505.83 (Rupees Three Crore Seven Lakh Fifty Eight Thousand Five Hundred Five and Paisa Eighty Three only) as on 08.10.2025. You are also liable to 
pay future interest at the contractual rate on the aforesaid amount together with incidental expenses, cost, charges, etc. 
5. If you fail to repay to the Bank the aforesaid sum of Rs. 3,07,58,505.83 (Rupees Three Crore Seven Lakh Fifty Eight Thousand Five Hundred Five and Paisa 
Eighty Three only) as on 08.10.2025. with further interest and incidental expenses, costs as stated above in terms of this notice u/s 13(2) of the Act, the Bank will 
exercise all or any of the rights detailed under Sub-Section (4) of Section 13 and under other applicable provisions of the said Act.
6. You are also put on notice that in terms of Sub-Section 13 of Section 13 you shall not transfer by sale, lease or otherwise the said secured assets stated above 
without obtaining written consent of the Bank.
7. The Bank reserves its rights to call upon you to repay the liabilities that may arise under the outstanding Bills Discounted, Bank Guarantees and Letter of Credit issued 
and established at your request for M/s. Symcon Industries Private Limited (Borrower).
8. We invite your attention to the provisions of sub-section (8) of Section 13 of the SARFAESI Act which speaks about the time available to the borrower / 
guarantor to redeem the secured assets.
9. This notice is without prejudice to the Bank's right to initiate such other actions or legal proceedings as it deems necessary under any other applicable provisions 
of Law.

Particulars  of  the property(ies)

Personal Guarantee

Mortgage Deed No. 13439

Amount Secured

Rs. 3,00,00,000.00

Rs. 3,88,40,000.00

Agreement of Guarantee

Registered Mortgage Deed

Particulars of the security agreement(s)/ document(s)/ 
confirmation of creation of mortgage

Sd/- Authorised Officer, PUNJAB NATIONAL BANKDate: 09.10.2025, Place: Ahmedabad, Gujarat

Mid Corporate Centre, Sakar VII, Ashram Road,
Ahmedabad - 380009. Mail: mcc6502@pnb.bank.in

Place of Signing: New Delhi

Date: 15.10.2025

For KEI Industries Limited

Sd/-

Anil Gupta

Chairman-cum-Managing Director

DIN: 00006422

2025

Pursuant to Regulation 47 of the  SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015

Regd. Office: D-90, Okhla Industrial Area, Phase I, New Delhi-110 020
Phone: 91-11-26818840/26818642,  Website: www.kei-ind.com

      E-mail Id: cs@kei-ind.com
 (CIN: L74899DL1992PLC051527)
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The Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2025 

(“Financial Results ) have been reviewed by the Audit Committee and approved by the Board of Directors of the Company 

at their respective meetings held on Wednesday, October 15, 2025.

The said Financial Results along with the Auditors Report have been posted on the Company’s webpage at 

https://www.kei-ind.com/investor-relations/financial-performance/quarterly-results/ and on the websites of the 

Stock Exchanges i.e. www.bseindia.com and www.nseindia.com and can be accessed by scanning the QR Code 

provided below:

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
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