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karthik jerome 
 
The Securities and Exchange 
Board of India’s (Sebi’s) 2025 
investment survey highlights a 
clear trend — Indian households 
remain deeply risk-averse. The 
survey, which covered 90,000 
households across 400 cities and 
1,000 villages, found that nearly 
80 per cent of families prioritised 
capital preservation over pur-
suing higher, riskier returns. 

Why investors avoid risk 
Indians have traditionally been 
cautious investors. “People emu-
late what they have seen their 
parents do,” says Arnav Pandya, 
founder, Moneyeduschool. 

Risk aversion is rooted in 
human psychology. “The pain 
experienced on losing a certain 
amount is three times the  
pleasure derived on gaining a  
similar amount,” says Vishal 
Dhawan, founder and chief 
executive oi cer, Plan  
Ahead Wealth Advisors. 

Income uncertainty con-
tributes to conservatism. “The 
burden of paying EMIs on unse-

cured loans has made investors 
more cautious,” says Dhawan. He 
adds that the flat performance of 
equities over the past year has 
reinforced such behaviour. 

Risk aversion impacts  
wealth creation 
A focus on capital preservation 
limits wealth creation. “Avoiding 
risky assets leads to lower port-
folio return over the long term,” 
says Deepesh Raghaw, a Sebi-
registered investment adviser. 

Young investors lose the  
benefit of compounding by 
avoiding equities. Inadequate 
exposure to equities leads to poor 
outcomes in long-term portfolios 
meant for goals like retirement 
and children’s education.  

Being overly conservative 
increases dependence on regu-
lar income sources, forcing 
people to work longer and 
harder. “Improving one’s stan-
dard of living becomes diicult 
when portfolio returns do not 
outpace inflation,” says Pandya. 
Fixed-income products are also 
less tax-eicient for those in 
higher brackets. 

Perils of excess risk taking 
Some investors go to the oppo-
site extreme, taking on excessive 
risk. “The desire to get rich 
quickly drives people towards 
instruments like futures and 
options (F&O) or cryptocur-
rencies,” says Pandya. Losses 
from risky trades can deplete 
funds meant for situations like 
health emergencies or job loss. 

Risks across asset classes 
Debt is generally safer than 
equities but carries liquidity 
risk, as seen during the Franklin 
Templeton debt fund crisis of 
2020. Long-duration bonds 
carry higher interest-rate risk: 
When rates rise, their prices fall 
more than those of shorter-dur-
ation bonds. Investors should 
match the duration of the debt 
instruments they choose with 
their risk horizon. 

Debt instruments also carry 
reinvestment risk — the risk of 
investments maturing when 
interest rates are low, forcing 
investors to reinvest at lower 
levels. Investors should ladder 

their debt instruments to  
tackle this risk. Debt also  
carries credit risk. “Investing in  
high-quality corporate bonds or 
government bonds reduces  
this risk,” says Raghaw. Debt 
carries inflation risk as well. 
“Returns may at times not keep up 
with rising prices,” adds Pandya.  

Equities are volatile. Inv estors 
who exit prematurely convert 
notional losses into real ones. 
Some segments of equities, like 
smallcap stocks, can also become 
illiquid in stressed mar ket condi-
tions. Real estate carries the risks of 
capital loss and illiq uidity. Exiting 
this asset takes time, espe cially 
during economic downturns. 

Managing risk effectively 
Understanding one’s comfort 
level with risk is crucial. “It takes 
time and the experience of a few 
market cycles to develop aware-
ness about one’s true risk appe-
tite,” says Raghaw. Pandya adds 
that how an investor reacts 
during volatile situations reflects 
their true risk tolerance. 

Time horizon should deter-
mine how much risk one takes. 
Less risk should be taken for 
short-term goals, more for long-
term ones. “Equities and real 
estate are ideal for the long term,” 
says Dhawan. Diversification and 
asset allocation are effective for 
managing risk. Investors must 
align their asset mix — 60:40 or 
70:30 equity-debt — with their 
risk appetite and investment  
horizon. Dhawan recommends 
using psychometric tools to 
measure risk appetite scientifi-
cally. Regular portfolio rebalanc-
ing is also critical. It involves 
trimming exposure to outper-
forming asset classes and adding 
to underperforming ones. 

YOUR 
MONEY

SEBI 2025 INVESTMENT SURVEY

For many young earners, health 
insurance is often an afterthought. 
With company-provided covers 
and good health on their side, 
buying a personal policy tends to 
get pushed down the priority list. 
But experts say this may be a 
costly mistake, especially with 
health care inflation soaring  
close to 14 per cent annually. 

Don’t rely solely on  
company cover 
Young professionals often make 
the mistake of depending only on 
their employer’s health policy or 
choosing the cheapest plan. 
Experts point out that “corporate 
covers end the moment your 
employment does and rarely  
keep pace with medical costs.” 

The sweet spot: A  
25-year-old in Delhi 
If you are 25, living in Delhi, and 
healthy with no pre-existing dis-
ease, “a ~10 lakh base cover with a 
~10 lakh super topup” is a bal-
anced choice, experts suggest. 
Why starting early pays off 
Experts stress that buying early locks 
in lower premiums, clears waiting 

periods sooner, and helps build a no-
claim bonus. More im portantly, it 
keeps you financially secure when 
the unexpected str ikes. One of the 
experts cites two cases to buttress his 
point: “One client with only a ~3 lakh 
corporate cover had to pay ~6 lakh 
out of pocket after surgery. Another 
with a ~15 lakh personal policy paid 
nothing and recovered stress-free.”

Diversify across assets, 
rebalance portfolio to 
manage risk effectively

Read full report here: mybs.in/2eqooFI compiled by amit kumar 

Young, earning and healthy? Know the right health cover for you
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Risk appetite  
vs ability 

Risk appetite is the willingness n
to take risk 

Risk-taking ability depends on n
age, wealth, and goals 

People with more wealth have n
higher risk-taking ability 

They could, however, have a n
low risk appetite if they are 
conservative by nature 

Younger investors, with more n
time to recover from losses, and 
those with long-term goals, 
have higher risk-taking ability 

Brokerages cautious on 
TCS’ near-term outlook  
sai aravindh & ram prasad sahu 
Mumbai, 10 October 

Shares of Tata Consultancy Ser-
vices (TCS), the country’s largest 
information technology (IT) ser-
vices company, slipped as much as 
1.53 per cent on Friday before nar-
rowing losses to close 1.1 per cent 
lower at around ~3,028 apiece. The 
decline followed the company’s 
second-quarter (Q2FY26) earnings, 
where net profit came below Street 
estimates, even as revenue and 
margins were in line. 

The stock has fallen 26 per cent 
so far this year, compared to a 6.7 per 
cent gain in the benchmark Nifty 50. 
While the immediate trigger was the 
September quarter results, the 
Street going ahead will focus on 
TCS’ plans for an AI data centre, 
headcount reduction and margin 
impact, deal momentum, and inor-
ganic growth opportunities. While 
brokerages were positive on the 
firm’s AI pivot, they remained cau-
tious about its near-term outlook. 

Nuvama Institutional Equities 
said revenue and operating profit 
margin came in ahead of estimates, 
while profit was in line. While TCS 
delivered a decent quarter amid low 
expectations, its plan to invest in an 
AI data centre positions it at an 
interesting juncture, the brokerage 
said, trimming its FY26 and FY27 
earnings per share (EPS) estimates 
by 2 per cent each, citing a slightly 
weaker growth outlook. 

Nuvama maintained its ‘buy’ 
rating on TCS, with a revised target 
price of ~3,650 (earlier ~3,950), citing 
attractive valuations and strong 
dividend yield. While near-term 
volatility may persist, it believes the 
stock remains compelling from a 
medium-to long-term perspective. 

Nomura, meanwhile, retained 
its neutral stance, noting that man-
agement continues to expect FY26 
to be better than FY25 for major 
markets. The brokerage also 
trimmed its FY26 EPS estimate by 
around 2 per cent to account for 

restructuring costs expected in the 
second half of FY26. It has main-
tained its target price of ~3,300. 

Motilal Oswal Research said TCS 
delivered a strong Q2FY26 perform-
ance despite prevailing challenges, 
with the India business continuing 
to show robust growth. While the 
management indicated that FY26 
growth should be better than FY25, 
the brokerage described this gui-
dance as “somewhat fuzzy”. 

On the recently announced data 
centre venture, it said further clarity 
was awaited on the capital struc-
ture, capital expenditure schedule, 
and details like potential rentals 

and signed memorandums of 
understanding (MoUs). The broker-
age noted that valuations remain 
undemanding and reiterated its 
‘buy’ rating on TCS with a target 
price of ~3,500. 

Nirmal Bang Research said TCS’ 
strong deal pipeline, strategic 
investments in AI and GenAI, 
leadership in Cloud and cyberse-
curity, and entry into the data 
centre business position it well for 
long-term growth. However, the 
brokerage remains cautious in the 
light of the global economic uncer-
tainty and believes that discretion-
ary spending will be dry for FY26. 
However, given attractive valu-
ations, it has upgraded the com-
pany stock to a ‘buy’. 

Operating profit margins for 
the IT major expanded 70 basis 
points (bps) quarter-on-quarter to 
25.2 per cent, ahead of estimates. 
Gains from currency (80 bps), 
pyramid structure (40 bps), and 
eiciency improvements (20 bps) 
offset the one-month impact of 
wage hikes (-70 bps). 

On the headcount front, JM 
Financial Research points out that 
the 3 per cent sequential reduction 
in headcount (including 1 per cent 
through involuntary attrition), with 
another one percent involuntary 
reduction ahead indicate a durable 
reset in cost base. This should either 
help TCS improve margins or allow 
it to invest for growth, improving 
earnings visibility in either scen-
ario, says the brokerage that has a 
‘buy’ rating on the stock. 

The company’s total contract 
value (TCV) for the quarter stood at 
$10 billion, up from $9.4 billion Q-o-
Q and 20 per cent higher year-on-
year from $8.3 billion in Q2FY25. 
The IT major also announced the 
acquisition of US-based ListEngage 
for $72.8 million (around ~646 
crore). This strategic acquisition 
strengthens TCS’ Salesforce capa-
bilities, adding specialisations 
across the full range of Salesforce 
marketing tools. 

Eye clarity on AI data centre plans, headcount, margin impact

Underperformance
           TCS             Nifty50             Nifty IT 

Sources: 
Bloomberg, 
NSE 
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INFORMATION REGARDING THE EXTRAORDINARY GENERAL MEETING TO BE HELD THROUGH 

VIDEO CONFERENCING/OTHER AUDIO-VISUAL MEANS

This is to inform you that an Extraordinary General Meeing of the Members of the Company will be held on Thursday, 6th November,

2025 at 11:00 A.M. IST (“EGM”) through Video Conferencing (‘VC’)/ Other Audio-Visual Means (‘OAVM’) in compliance with the

applicable provisions of the Companies Act, 2013 read with enabling circulars issued by the Ministry of Corporate Afairs to transact the

business that will be set forth in the Noice of the Meeing.

The Noice of the EGMwill be sent electronically to all members whose email addresses are registered with the Company’s Registrar and

Share Transfer Agent, i.e., KFin Technologies Limited (‘RTA’). Members holding shares in dematerialized form are requested to register

their email address and mobile number with their depository paricipants and members holding shares in physical form are requested to

furnish details of email address and mobile number to the RTA by sending illed and signed ISR-1 Form along with other relevant forms

and proofs at below address.

KFin Technologies Ltd.

Unit: Versuni India Home Soluions Limited

Selenium, Tower B, Plot No. 31-32,

Financial District, Nanakramguda, Rangareddi,

Hyderabad-500032, Telangana, India

Toll Free No. 1-800-309-4001

Email id: einward.ris@KFintech.com Tel. +91-40-6716 2222/ 6716 1636

The Noice of the EGM shall also be available on the website of the Company at htps://www.domesicappliances.philips.co.in/pages/

investor-relaions and on the website of the RTA at htps://evoing.kintech.com/ being the agency appointed by the Company for

providing e-voing and VC/OAVM facility for the EGM.

The Members are requested to refer to the EGM Noice, for instrucions for atending the EGM through VC/OAVM and remote e-voing.

In accordance with the applicable provisions, the members will be provided with a facility of remote e-voing to exercise their right to

vote on the resoluions proposed to be passed at the EGM through electronic voing system prior to the EGM and during the EGM. The

e-voing period commences on Monday, 3rd November, 2025 at 9:00 A.M. (IST) and ends on Wednesday, 5th November, 2025 at 5:00

P.M. (IST). The e-voingmodule shall be disabled by the RTA for voing thereater. Once the vote on a resoluion is cast by the shareholder,

the shareholder shall not be allowed to change it subsequently. The members who may have cast their vote through remote e-voing

may paricipate in the EGM through VC/OAVM facility but shall not be allowed to cast their vote again through the e-voing facility

during the EGM.

Members are requested to update/register their KYC details including email addresses by wriing to einward.ris@Kintech.com along

with the copy of the signed request leter menioning the name and address of the Member, self-atested copy of the PAN card, and

self-atested copy of any document (e.g.: Driving License, Elecion Idenity Card, Passport) in support of the address of the Member.

For Versuni India Home Soluions Limited

 Sd/-

Aruna Arulsingh

Date: 10.10.2025 DIN: 09832544

Place: Gurugram Whole-ime Director and Company Secretary

VERSUNI INDIA HOME SOLUTIONS LIMITED
Registered Oice: Regus, PS Arcadia, 904, 9th Floor, 4A, Abanindra Nath Thakur Sarani, Park Street, Kolkata, West Bengal-700016, India

Corporate Oice: Unit No. 401, 4th loor, Tower-3, Bhari Worldmark, Maidawas Road, Sector 65, Gurgaon, Haryana – 122018

Tel: +91 124-6560600, CIN: U29308WB2020PLC238116 Email: Corpsec@versuni.comWebsite: www.domesicappliances.philips.co.inRegistered O�ce: S. No. 208/1B, Lohegaon, Viman Nagar, Pune – 411 014 
Corporate O�ce: S. No - 239/2, 11th Floor, O�ce No. 1101 A and 1101 B,

Sky One Corporate Park, Lohegaon, Pune, Maharashtra – 411032.
Tel. No.: 020 6767 2500; Fax No.: 020 6767 2550; Email: service@bajajamc.com

Website:www.bajajamc.com; CIN: U65990PN2021PLC205292

Mutual Fund investments are subject to market risks, read all scheme related documents

carefully.

NOTICE

Half-Yearly Portfolio Statement of the Schemes of Bajaj Finserv Mutual Fund

Investors are requested to note that in accordance with Regulation 59A of SEBI (Mutual Funds)

Regulations, 1996 read along with SEBI Master Circular for Mutual funds dated June 27, 2024, the

portfolio statement of the schemes of Bajaj Finserv Mutual Fund (the Fund) for the half year ended

September 30, 2025, has been hosted on the website of Bajaj Finserv Asset Management Limited

(the AMC) viz. www.bajajamc.com and on the website of Association of Mutual Funds in India viz.

www.amfiindia.com.

Investors may view/download the half-yearly portfolio statement of schemes of the Fund from the

website of the AMC.

Investors can submit a request for a physical or electronic copy of the said statement of scheme

portfolio by any of the following modes:

(i) Call on our toll free number 1800-309-3900 (Monday to Friday, from 9 a.m. to 6 p.m.); or

(ii) Email us at service@bajajamc.com; or

(iii) Submit a letter to any of the AMC o�ces or KFin Technologies Limited (Unit:

Bajaj Finserv Mutual Fund) branches, the details of which are available on AMC’s website.

For Bajaj Finserv Asset Management Limited

(Investment Manager to Bajaj Finserv Mutual Fund)

Sd/- Date: October 10, 2025

Authorized Signatory Place: Pune
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