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himali patel 
 

Vested Finance has enabled Indian 
retail investors to invest in global 
mutual funds. A few other plat-
forms, such as iFAST and Crystal, 
also facilitate investment in off-
shore mutual funds. These  
tra nsactions are routed through 
the Reserve Bank of India’s Liberal-
ised Remittance Scheme (LRS), 
which permits remittances of up to 
$250,000 per financial year. 

Access 96% of global  
market cap 
Investors gain access to a wider 
pool of opportunities. “India is 
only about 4 per cent of the global 
equity market cap, which means 
over 95 per cent of opportunities lie 
outside India,” says Viram Shah, 
founder & chief executive oicer 
(CEO), Vested Finance. Investing 
abroad provides exposure to sec-
tors not as developed in India, inc -
luding global tech, luxury brands, 
big pharma, and green energy. 

Investors get access to a 
range of countries and funds. 
Vested, for instance, provides 

access to more than 50 funds 
across the US, Europe, Japan 
and emerging markets. 

Diversification protects  
investors during shocks that hit 
the Indian market. “A globally 
diversified portfolio reduces the 
portfolio impact caused by India-
specific shocks, like the US tar-
iffs,” says Vishal Dhawan, 
founder & CEO, Plan Ahead 
Wealth Advisors. 

The rupee depreciates against 

the US dollar at a historical aver-
age rate of 3-4 per cent annually.  

“Returns from global assets 
increase in value in rupee terms 
due to such depreciation,” says 
Shah. Investors with foreign cur-
rency goals are able to hedge 
currency risk. This route also 
enables investors to circumvent 
the overseas investment limits 
that constrain global fund-of-
funds offered by Indian  
mutual fund houses. 

Building the global portfolio 
Start by allocating 10–15 per cent of 
the equity portfolio to global ass -
ets. “Investors with international 
liabilities or those wanting deeper 
global exposure may raise alloca-
tion to 20–25 per cent,” says Shah. 

Set target allocations for coun-
tries and rebalance periodically. 
“This is a safer approach rather 
than attempting frequent tactical 
shifts based on market outlook,” 
says Abhishek Kumar, Sebi-regis-
tered investment adviser and 
founder, SahajMoney.com. 

Some experts, however, 
favour the tactical approach. 

“Japanese, Chinese and even the 
US market have witnessed long 
spells of underperformance vis-
à-vis the Nifty. Well-informed 
investors should change their 
allocation based on each 
country’s outlook,” says Shweta 
Rajani, head – mutual funds, 
Anand Rathi Wealth. 

Diversify the global portfolio 
across assets like equities, bonds, 
Reits, and commodities.  
“Consider opportunities in 
themes like artificial intelligence, 
semiconductors and renewable 
energy,” says Kumar. When 
investing in themes, however, 
assess their sustainability. 
“Global themes go through 
cycles, and timing the entry and 
exit may be diicult,” says Rajani. 

Points to heed 
Tracking global markets is dem -
anding. “Each country operates 
under different economic, politi-
cal and regulatory conditions that 
may not be easy for retail investors 
to fully understand,” says Rajani. 

Currency conversion and 
transfer, and transaction-related 
charges raise costs. Kumar warns 
against relying solely on past per-
formance, or concentrating on a 
single theme. Ensure accurate tax 
reporting. “Disclose overseas 
investments under Schedule FA 
(Foreign Assets) when filing your 
income-tax return. Report capital 
gains under Schedule CG. If tax has 
been deducted at source on capital 
gains, it may be eligible for credit 
in India under the double taxation 
avoidance agreement (DTAA),” 
says Suresh Surana, a Mumbai-
based chartered accountant. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The writer is a Mumbai-based 
independent journalist
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INVESTING IN GLOBAL MUTUAL FUNDS

The government has unclaimed 
shares and unpaid dividends —
worth several thousand crores of 
rupees — held under the Investor 
Education and Protection  
Fund (IEPF). It can easily be 
claimed by the rightful owners. 

What is the IEPF?  
It was set up by the Ministry of Cor-
porate Affairs (MCA) to safeguard 
investors’ money that remains un -

cla imed or unpaid for long periods. 

Under the Companies Act, 
2013, firms must transfer: 
l Unclaimed dividends remaini ng 
idle for seven consecutive years 
l Shares related to such  
unpaid dividends 
l Matured deposits, debentures, 
and interest thereon, if unclaimed 

Once transferred, these 
amounts are held by the IEPF 

Authority until rightful investors 
or their heirs claim them. 

How to check if you have 
unclaimed shares or dividends 
l You can verify easily on the IEPF 
website: (https://www.iepf.gov.in/) 
l Go to the “Search Unclaimed 
and Unpaid Amounts” section. 
l Enter your investor name, com-
pany name, or folio number. 
l The system will display any 

matching unclaimed records. 
l If your name appears, you  
can move on to filing a claim. 

Steps to reclaim investments 
l Download and fill Form IEPF-5 
l Attach supporting documents 
like cancelled cheque, proof of sha -
reholding or dividend entitlement 
l Submit the documents and the 
acknowledgment copy of Form 
IEPF-5 to the firm’s nodal oicer.

Go global to limit  
India-specific shocks, 
hedge currency risk

Read full report here: mybs.in/2eqxbtD compiled by amit kumar

Lost old shares or dividends? IEPF portal can help you reclaim

Investments before April 1, 2023        Holding period                      LTCG    STCG 

Redemption from April 1, 2024                      36 months              20% with      Slab  
to July 22, 2024                                                                                  indexation       rate 

Redemption on or after                                   24 months      12.5% without      Slab  
July 23,  2024                                                                                      indexation       rate 

Investments on or after April 1, 2023 

Redemption from April 1, 2024                                    NA                Slab rate 
till March 31, 2025 

Redemption on or after April 1, 2025             24 months      12.5% without      Slab  
                                                                                                             indexation       rate 
LTCG: Long-term capital gains, STCG: Short-term capital gains     Source: RSM India

How are global MFs taxed?
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DLF needs aggressive  
launches for strong FY26  

ram prasad sahu 
Mumbai, 3 November 

DLF, the country’s largest listed real 
estate company, was among the top 
gainers in the BSE 100 back on 
Monday, rising 2.7 per cent to ~776 a 
share. The gains were led by strong 
bookings in the September quarter 
and a robust pipeline. 

Given the momentum in  
bookings, the company is expected 
to meet its pre-sales guidance for 
FY26. Most brokerages are positive 
on the outlook given its land bank 
and strong cash flows. 

For Q2, the company recorded 
sales of ~4,330 crore which was  
six times higher than the year-ago 
period. 

The robust pre-sales perform-
ance over the year-ago period was 
on account of strong response to its 
first launch in Mumbai (The West-
park) which was fully booked. 

The Mumbai project accounted 
for over half of the company’s sales 
in the quarter (~2,300 crore) while 
the rest was on account of a healthy 
demand for its ultra luxury project 
Dahlias in Gurugram. The Guru-
gram project  reported sales of 18 
units valued at ~1,600 crore. Over 
the last three quarters, the company 
has sold 45 per cent of the overall 
inventory of this project. 

Given the momentum in book-
ings, sales in the first half of FY26 
stood at ~15,700 crore. This is 122 per 
cent more than the comparable 
year-ago period. 

The company is expected to sur-
pass its full year pre-sales guidance 
of ~20,000 crore. For the second 
half of FY26, the launches would 
include its Goa project which has a 
gross development value of ~2,500 
crore. This coupled with traction for 
its Dahlias project should help it 
meet its guidance. Launches in 
FY27 include the next phase of Pri-

vana as well as West Park and new 
project DLF 5, among others. 

Antique Stock Broking  
continues to remain positive on 
DLF given its huge monetisable 
land bank at historical costs  
which is an important competitive 
advantage. 

This coupled with a strong 
liquidity position and cash surplus 
visibility as well as strong brand in 
the NCR region are the other posi-
tives. The brokerage has a buy 
rating with a revised target price of 
~933 and believes that the key 
monitorable will be its launches. 

JM Financial Research, too, is 
positive on the real estate major. 
With steady pre-sales in the 
medium term, DLF — with its 
stable annuity cash flows and fully 
paid-up land banks — remains 

extremely well placed to scale up 
across segments and newer geo-
graphies, say analysts led by Sumit 
Kumar. They have maintained a 
buy rating with a sum-of-the-parts 
target price of ~1,000. 

Its commercial arm, DLF Cyber 
City Developers Limited (DCCDL) 
recorded stable occupancy at 94 per 
cent which was up 100 basis points 
(bps) over the year-ago quarter. 

Rental income and operating 
profit saw a year-on-year (Y-o-Y) 
growth of 15 per cent and 12 per cent, 
respectively. This growth was led by 
a 6 per cent increase in area to 44 
million square feet and 100 bps 
improvement in occupancy. 

Nomura Research expects the 
company’s rental income (exclud-
ing joint venture share) to deliver a 
healthy 15 per cent annual growth 
over FY25-FY28 — from ~5,100 crore 
in FY25 to ~8,000 crore in FY28. 

In addition, the company  
plans to spend ~10,000 crore over 
FY26-FY27 to create the next line of 
20 million square feet of new 
assets by FY30. 

The brokerage has a neutral 
rating with a target price of ~740. 

“For us to turn positive, we 
would like to see the management 
be more aggressive towards pre-
sales growth on existing land banks 
or execute stronger-than-expected 
business development, driven by its 
strong cash position,” said Akash 
Gupta of the brokerage. 

Most brokerages 
positive on firm, 
given its land bank, 
strong cash flows
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NIVA BUPA HEALTH INSURANCE 
COMPANY LIMITED

IRDAI Registration No. 145 | CIN: L66000DL2008PLC182918

Registered Office: C-98, First Floor, Lajpat Nagar, Part 1, Delhi-110024 

Corporate Office: 3rd Floor, Capital Cyberscape, Golf Course Extension Road, 

Sector-59, Gurugram-122101 (Haryana)

Website: www.nivabupa.com | Email id: investor@nivabupa.com |Tel: +91-124-6354900

Notice is hereby given to the Members of Niva Bupa Health Insurance Company Limited (“Company”), pursuant to the 

applicable provisions of the Companies Act, 2013 (“Act”) and Rules made thereunder (“Rules”), Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), 

Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India (“SS-2”) read with various 

general circulars issued by MCA (“MCA Circulars”) for holding general meetings/ conducting postal ballot process through 

remote e-voting, including any statutory modification(s) or amendment(s) or re-enactment(s) thereof for the time being in 

force, approval of the members of the Company is being sought for the following Resolutions by way of Postal Ballot 

through remote e-voting process (“e-voting”) only:

In accordance with applicable laws, the Company has completed the dispatch of the Postal Ballot Notice along with 

Explanatory Statement on Monday, November 03, 2025, by electronic means only to those members whose names appeared 

in the Register of Members/ List of Beneficial Owners and whose e-mail IDs are registered with the Company/ KFin 

Technologies Limited (“KFin Tech” or “Registrar & Transfer Agent”) / Depositories as on Friday, October 31, 2025 (“cut-off 

date”). The Postal Ballot Notice is also available on the website of the Company i.e. www.nivabupa.com, the website of stock 

exchanges www.bseindia.com & www.nseindia.com and the Company’s RTA i.e. at https://evoting.kfintech.com. A person 

who is not a Member as on the cut-off date should treat this Notice for information purposes only.

In accordance with the provisions of the MCA Circulars, physical copy of the Notice along with the Postal Ballot form and 

the pre-paid business reply envelope are not being sent to the members for this Postal Ballot and member can vote through 

e-voting only.

POSTAL BALLOT NOTICE

The Company has engaged the services of KFin Technologies Limited, enabling members to cast their votes electronically 

and in a secure manner. The detailed procedure for casting of votes through e-voting has been provided in the notice. The 

e-voting shall commence on Wednesday, November 05, 2025 from 09:00 A.M. (IST) and end on Thursday, December 04, 

2025 at 05:00 P.M. (IST). During this period, Members holding shares as on cut-off date shall cast their vote electronically. 

Members are requested to accord their ASSENT (FOR) or DISSENT (AGAINST) through the e-voting process not later than 

Thursday, December 04, 2025 at 05:00 P.M. (IST). The e-voting shall be disabled by KFin Tech thereafter. Once the vote on 

resolution is cast by Member, the Member shall not be able to change it subsequently. Members who have not updated their 

e-mail addresses are requested to register the same in respect of the shares held by them in electronic form with the 

depository through their Depository participant.

The Board has appointed Mr. Ranjeet Pandey of M/s. Ranjeet Pandey & Associates, Practicing Company Secretary (FCS 

No. 5922 and COP no. 6087) as the Scrutinizer for conducting the postal ballot process in a fair and transparent manner. The 

resolutions, if passed by the requisite majority, shall be deemed to have been passed on Thursday, December 04, 2025 i.e. 

the last date of e-voting process. The Results of voting through Postal Ballot (through e-voting process) along with 

Scrutinizer’s Report will be announced on or before Friday, December 05, 2025. The same will be available on the website 

of the Company at www.nivabupa.com, the website of Kfin Tech at https://evoting.kfintech.com and also be communicated 

to BSE and NSE where equity shares of the Company are listed and be made available on their respective websites 

www.bseindia.com and www.nseindia.com . Additionally, the results will also be placed on the notice board at the 

Registered Office of the Company. 

In case of any queries/grievances, you may refer the Frequently Asked Questions (FAQs) for members and e-voting User 

Manual available at the ‘download’ section of https://evoting.kfintech.com or call KFin Tech on 1800 309 4001 (toll free) or 

send an email to Mr. P Nageswara Rao, Sr. Manager - RIS Department of KFin Tech  at einward.ris@kfintech.com and 

evoting@kfintech.com. Members are requested to carefully read all the notes set out in the Notice and in particular manner 

of casting vote through e-voting.

Instructions for e-voting:

For Niva Bupa Health Insurance Company Limited

Vishwanath Mahendra

Executive Director and Chief Financial Officer

DIN: 11019011

Sd/-

Place : Gurugram

Date:   03.11.2025

Insurance is a subject matter of solicitation. Niva Bupa Health Insurance Limited (IRDAI Registration No 145). ‘Bupa’ and ‘HEARTBEAT’ Logo are registered trademarks of their respective 

owners and are being used by Niva Bupa Health Insurance under license. IRDAI Registration No.145. Registered Office: C-98, First Floor, Lajpat Nagar, Part 1, New Delhi-110024. Corporate 

Office: 3rd Floor, Capital Cyberscape, Golf Course Extension Road, Sector-59, Gurugram -122101 (Haryana). CIN No. L66000DL2008PLC182918. Customer Helpline No.: 1860-500-8888. 

Website: www.nivabupa.com.

Appointment of Mr. Vivek Anant Karve (DIN: 06840707), as an Independent 

Director of the Company

Special Resolution

Ordinary Resolution

Ordinary Resolution

S. No.

1.

Payment of remuneration in the form of profit related commission to Mr. Vivek 

Anant Karve (DIN: 06840707), Non-Executive Independent Director
2.

Payment of remuneration in the form of profit related commission to Mr. Milind 

Gajanan Barve (DIN: 00087839), Chairman of the Board & Non-Executive 

Independent Director

3.

Description of Resolution Type of Resolution

Notes:
1. The financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standard) Rules’

2015 (IND-AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies
to the extent applicable.

2. The above results have been reviewed by the audit committee and thereafter approved by the Board of Directors in their meeting
held on 3rd November, 2025.

3. In accordance with Ind AS-108 “Operating Segments”, the company has only one reportable primary business segment i.e.
“Chemical Manufacturing”. However, the company has secondary geographical segment which is disclosed in the financial
statement as per Ind AS-108.
Information about secondary geographical segments as per financial statements

(Rs. In Lakhs)

Particulars April to September 25 April to September 24

Segment Revenue

India 2,005.94          1,617.11

Outside India        2,274.83 1,919.56

Total 4,280.77 3,536.67

The segment asset and segment capital expenditure attributable to the segment “Outside India” is less than 10% of the respective
total assets and total capital expenditure and therefore not disclosed separately.

4 As at 30th September, 2025 the company does not have any subsidiary/associate/Joint venture entity (IES).
5 The figures for the previous financial period have been regrouped/rearranged wherever necessary.

By the order of the Board
For RESONANCE SPECIALTIES LIMITED

Charchit Jain

Place: Mumbai Whole Time Director
Date: 3rd November, 2025 DIN: 09344495

1 Total Income from operations 2,153.35  2,127.42  1,806.45  4,280.77  3,536.67  7,780.66

2 Net Profit / (Loss) for the period (Before Tax,

Exceptional and /or Extra ordinary items 232.59  237.24  209.23  469.83  384.46  966.92

3 Net Profit / (Loss) for the period ( before Tax,

after Excepetional and /or Extra ordinary items 232.59  237.24  221.11  469.83  307.12  887.82

4 Net Profit / (Loss) for the period (after Tax,

after Excepetional and /or Extra ordinary items 165.70  163.04  180.52  328.74  239.32  656.62

5 Compenhsive income for the period( Comprising

profit & loss) for the period( after tax) and other

comprehensive income (after tax) 162.32  163.16  178.89  325.48  237.81  652.57

6 Equity Share Capital 1,154.40  1,154.40  1,154.40  1,154.40  1,154.40  1,154.40

7 Reserves (Excluding Revaluation reserve as shown

in the Audited Balance sheet of the previous year

8 Earning per Shares (of Rs 10/-each

(for continuing and discontinued operations)-

(basic & Diluted) 1.44  1.41  1.56  2.85  2.07  5.69

(Rs. in Lakhs)

30.06.25
Un-Audited

30.09.24
Un-Audited

30.09.24
Un-Audited

30.09.25
Un-Audited

31.03.25
 Audited

30.09.25
Un-Audited

ParticularsSr.
No.

Quarter Ended Half Year Ended Year Ended

RESONANCE SPECIALTIES LIMITED
 (CIN No. L25209MH1989PLC051993)

REGD. OFFICE :  54-D, Kandivali Industrial Estate, Kandivali (West) MUMBAI 400067
Website: www.resonancesl.com  TEL: 022 6857 2827, Email: info@resonancesl.com

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025

Government of KeralaGovernment of Kerala

Published Tenders fromPublished Tenders from 30-10-2025 toto 02-11-2025

Department of Agriculture

Tender ID: 2025_AGRI_818015_1 * Assistant Soil Chemist *Tender ID: 2025_AGRI_818015_1 * Assistant Soil Chemist *
Purchase of Filter Paper * Closing Date: 21-Nov-2025 * PAC:Purchase of Filter Paper * Closing Date: 21-Nov-2025 * PAC:
Rs825000Rs825000

Directorate of Medical Education

Tender ID: 2025_DME_817007_1 * Superintendent *Tender ID: 2025_DME_817007_1 * Superintendent *
Running of rest room ,cafeteria and stationery in Govt T.D *Running of rest room ,cafeteria and stationery in Govt T.D *
Closing Date: 13-Nov-2025 * PAC: Rs600000Closing Date: 13-Nov-2025 * PAC: Rs600000

Visit https://etenders.kerala.gov.in for more details.

Ro.No:30-02/Oct-Nov/2025/PRD/(N)13

Planning.Team2
Highlight


