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US-Iran thaw opens 
new sector playbook

karthik jerome 

 
A comparison of April and May 
mutual fund inflows reveals an 
interesting pattern. Of the 42 cat-
egories for which data are available 
from the Association of Mutual 
Funds in India (Amfi), only five 
recorded a positive percentage 
change in May over April. Two of 
them are hybrid categories, sug-
gesting that investors may be 
moving towards steadier products 
amid market volatility. Let us focus 
on equity savings funds, the larger 
of the two: The category has 24 
schemes and assets under man-
agement of ₹49,194 crore. 

How they work 
Equity savings funds invest in 
equity, arbitrage, and debt. “They 
must maintain a minimum gross 
equity exposure of 65 per cent. Their 
net equity exposure, after hedging, 
must remain in the  
15-40 per cent range,” says Nilesh D 
Naik, head of mutual funds, 
Share.Market by PhonePe. The arbi-
trage portion helps reduce risk by 
lowering the net equity exposure. 

Lower drawdowns, tax edge 

Equity savings funds usually suffer 
much lower drawdowns than pure 
equity funds. “The drawdown dep-
ends on the net equity exposure of 
individual funds,” says Naik. 
Anand K Rathi, co-founder, MIRA 
Money, points out that the equity 
portion adds to returns when mar-
kets perform well. 

The tax treatment of equity sav-
ings funds makes them appealing, 
especially to investors in higher 
income-tax brackets. They are 
treated as equity-oriented funds for 
tax purposes. “Long-term capital 
gains (LTCG), which apply when 
investors hold them for more than 
one year, are taxed at 12.5 per cent. 
Short-term capital gains (STCG) 
apply when investors hold them for 
up to one year. STCG is taxed at 20 
per cent,” says Vishal Dhawan, fou -
nder and chief executive officer 
(CEO), Plan Ahead Wealth Advisors. 

Do not expect full equity upside 
These funds do not offer the full 
upside of equities. “That is because 
their open equity exposure 
remains limited,” says Naik. Rathi 
adds that they can deliver low or 
even negative returns when equity 
markets perform poorly. 

Who should consider them 
Investors with a conservative-to-
moderate risk profile, who want 
stability in the portfolio but can 
accept some volatility, may con-
sider these funds. “They suit inves-
tors who want better returns than 
FDs can offer,” says Rathi. Investors 
should have a minimum three-
year investment horizon. 

Who should stay away 
Highly conservative investors and 
senior citizens should avoid equity 
savings funds. “Investors who ex -
pect a definite 6-7 per cent return 
may be disappointed,” says Rathi. 

Those with a very short invest-
ment horizon of, say, one year, 
should also avoid this category. 
Those focused on long-term 
wealth creation, who have a five- to 
10-year horizon, can earn better 
returns in other products. 

Should you enter now? 
Over the past couple of years, the 
equity portion has not generated 
meaningful returns. “This has 
dragged down the returns earned 
by the fixed-income and arbitrage 
portions,” says Rathi. Investors may 
enter with a three-year horizon. 
“Equity market performance may 
improve, and the equity portion 
could act as a return booster over 

the next three years,” says Rathi. 

How to select a fund 
Use rolling returns to assess per-
formance consistency. “Also check 
risk-adjusted return metrics such 
as the Sharpe ratio,” says Dhawan. 

Check the actual percentage 
allocation to equity. “Higher equity 
exposure can boost returns, but it 
can also hurt returns when equities 
perform poorly,” says Dhawan. 
Also check market-cap allocation. 
A higher mid- and small-cap expo-
sure may require a longer horizon. 
“Check the credit quality and mod-
ified duration of the debt portion to 
assess risks,” says Dhawan. 

What existing and new 
investors should do 
Existing investors should revisit 
why they entered the category. 
“Poor one-year returns alone 
should not lead to stoppage of sys-
tematic investment plan (SIP) if the 
investment was meant for goals two 
to three years away,” says Dhawan. 
Those who need money soon may 
move to pure liquid or arbitrage 
funds. New investors should recog-
nise that these funds contain some 
unhedged equity exposure and 
should be comfortable with some 
volatility. “Staggered strategies can 
further control risk,” says Dhawan.
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MONEY

Gifting mutual fund (MF) units 
does not always require an 
investor to redeem the invest-
ment and hand over cash to the 
recipient. Investors can transfer 
existing MF units directly to 
anot her person. However, the 
process is not as straightforward 
as gifting shares or making a 
bank transfer.  
 
The investor generally needs 

to follow these steps: 
 Ensure the recipient has  
a mutual fund account 
 Submit a transfer request 

The form usually requires: 
 Donor’s and recipient’s  
folio numbers and details 
 Number of units to  
be transferred 
 Reason for transfer (gift) 
 Signatures of both parties 

Transfer is processed  
after verification 
Once the documents are verified, 
the units are moved from the 
donor’s folio to the recipient’s folio. 

The market value of the units is 
not paid out during this process. 
The investment continues under 
the new owner’s name. 

Is gifting MF units taxable? 
The tax treatment depends on the 

relationship between the donor and 
recipient and the value of the gift. 
Under income-tax (IT) rules, gifts 
rec eived from certain relatives are 
generally exempt from tax. R ela tives 
covered under the IT Act include 
spouse, parents, children and sib-
lings, among others. However, if MF 
units are gifted to a non-relative and 
the value of the gift ex ceeds the  
prescribed threshold, recipient  
may face tax implications.

Equity savings funds: FD 
plus returns, modest risks

Read full report here: mybs.in/2g6w3S3 compiled by  amit kumar

Passing on MFs? How investors can gift units without cashing out
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

puneet wadhwa 

New Delhi, 15 June 

The US-Iran peace deal is likely to 
ease stress and benefit a host of 
sectors back home, say analysts. 
They, however, suggest that inves-
tors await the finer minutiae of the 
agreement before investing. At 
the moment, both parties — the 
US and Iran — could try to spin 
narratives due to domestic politi-
cal compulsions, point out ana-
lysts at Bernstein. Some more 
details may only become visible in 
the coming weeks. 

Among sectors, Bernstein ex-
pects oil-marketing companies 
(OMCs) to benefit from reduced 
crude oil prices, which dropped 
around 4 per cent on Monday to  
$83 a barrel. Aviation, travel, and 
Middle East and North Africa 
(Mena)-exposed names are other 
direct beneficiaries. The research 
and broking house has a Nifty tar-
get of 26,000 by year-end, nearly  
8.3 per cent above current levels. 

“We’ll likely see a continued re-
bound in healthcare due to easing 
US pricing pressures. We also ex-
pect many infrastructure (infra)-
linked announcements in West 
Asia after a decisive end to the war 
— involving both energy-linked 
and water-linked infrastructure — 
which could support some indus-
trial names in the coming months,” 
said Venugopal Garre, managing 
director (MD), Bernstein. With the 
rate-hike overhang receding, we 
may also see an easing of the 
spending environment in the US, 
potentially helping the information 
technology sector, he added. 

The announcement of a likely 
US-Iran peace deal, to be signed on 
June 19, sent global markets soar-
ing on Monday, with the Sensex 
and Nifty 50 indices rising over 1.3 
per cent each in intraday deals. 

If the ceasefire holds and energy 
markets stabilise, the cleaner In-
dian beneficiaries, according to 
Anirudh Garg, partner and fund 

manager, INVasset PMS, are oil-
sensitive domestic sectors: OMCs, 
aviation, logistics, cement, paint, 
automotive, and select financials. 

Capital market intermediaries, 
he believes, could also become rel-
evant because lower geopolitical 
risk can revive flows, risk appetite, 
and trading activity. Pharmaceuti-
cal remains a defensive hedge, 
while power remains structural, 
but the immediate post-West Asia 
basket is import-cost relief. 

“India’s pressure point in this 
conflict was never only geopolitics; 
it was the pass-through into crude, 
rupee weakness, imported infla-
tion, and margin pressure. Lower 
crude and calmer freight rates can 
give immediate earnings relief to 
sectors where fuel, petrochemical, 
transport, or borrowing costs 

matter,” Garg said. 
That said, as a strategy, U R Bhat, 

cofounder and director, Alphaniti 
Fintech, suggests investors partly 
sell into the rally as there is still time 
for the actual deal to be signed (on 
June 19) in Switzerland. “I think in-
vestors should play it safe for now. 
Finer details of the deal are still 
awaited, and the actual signing is 
still a few days away. If oil prices fall 
further, stocks of OMCs and airline 
companies will do well. Once West 
Asia opens for reconstruction, In-
dian infra companies may bag 
orders and, to that extent, the stocks 
will be in the limelight. Reliance In-
dustries is another counter that can 
do well as it has underperformed in 
the past few weeks,” Bhat said. 

Meanwhile, analysts at Morgan 
Stanley Research expect strong 
consumption growth in India 
going ahead, helped by lower in-
terest rates, the effect of lower 
taxes, and better overall income 
growth. A pickup in private capital 
expenditure (capex), they said, is 
the key reason for them to remain 
overweight on the consumption-
related sector. 

Morgan Stanley’s list of ‘focus 
stocks’ includes Maruti Suzuki 
India, Trent, Lenskart Solutions, 
Varun Beverages, Bajaj Finance, 
ICICI Bank, Larsen & Toubro, Ultra-
Tech Cement, Prestige Estates, and 
Adani Power.

Analysts point to oil-sensitive biz, W Asia-linked opportunities

Top sectoral gainers

On June 15                       Close   1-day chg 

                                                                (%)

 Nifty Realty                   800.1             4.0  

 Nifty Financial          
31,284.3             3.0

 

 Services Ex-Bank                      

 Nifty CD                    35,995.9              2.9  

 Nifty Auto                 26,977.5              2.6  

 Nifty India Tourism  7,633.1                2.5 

 Nifty 50                  23,853.9              1.0 

Source: Bloomberg

EQUITY SAVINGS FUNDS

Recent return trend
                                                                                                                  Return (%)  

Equity saving funds         AUM (~ cr)                                 1-year     3-year     5-year 

 ICICI Prudential                16,732.9                                              2.9            7.8            7.7 

 Kotak                                 10,108.2                                               5.5           11.0          10.5 

 HDFC                                  5,643.8                                               2.7           9.4           8.9 

 SBI                                       5,642.7                                              3.0          10.0           8.8 

 DSP                                      3,478.2                                               2.7            9.5           8.5 

Returns are for direct plans and are annualised for periods over one year. Returns 

as on June 12, 2026. AUM as on May 31, 2026 Source: Value Research

NOTICE FOR SPECIAL WINDOW FOR TRANSFER AND

 DEMATERIALISATION OF PHYSICAL SHARES

This is to inform you that the Securities Exchange Board of India (SEBI) vide circular no.

HO/38/13/11(2)2026-MIRSD-POD/ I/3750/2026 dated January 30, 2026 has decided to open another

special window for transfer and dematerialisation (“demat”) of physical securities which were sold/

purchased prior to April 01, 2019 including such transfer request which were submitted earlier and

were rejected/ returned/ not attended due to deficiency in the documents / process/ or otherwise, for

a period of one year from February 05, 2026 till February 04, 2027 in order to facilitate ease of doing

investing for investors and to secure the right of the investor in the securities which was purchased by

them. During this period, the securities so transferred shall be mandatory credited to the transferee only

in demat mode and shall be lock – in for period of one year from the date of registration of transfer. Such

securities shall not be transferred/lien- marked/pledged during the said lock-in period.

The concerned investors are requested to take advantage of special window and submit the requisite

documents to our Registrar and Share Transfer Agent (RTA), MUFG Intime India Private Limited (Formerly

Link intime India Private Limited), C101, Embassy 247, L.B.S. Marg, Vikhroli West, Mumbai – 400083,

Tel No.: +91 8108116767, Email: investor.helpdesk@in.mpms.mufg.com, within the above-mentioned

period.

AGARWAL INDUSTRIAL CORPORATION LIMITED.

Regd: Office : Unit 201-202, Eastern Court, V N Purav Marg, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147

CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in

Place: Mumbai

Date: 15/06/2026

For Agarwal Industrial Corporation Limited

 SD/-

Yashee Agrawal

Company Secretary and Compliance Officer

NOTICE TO SHAREHOLDERS

Notice is hereby given pursuant to section 124(6) of the Companies Act, 2013 the

Act) and the provisions of the Investor Education and Protection Fund Authority

(Accounting Audit, Transfer and Refund) Rules, 2016 notified by the Ministry of

Corporate Affairs (MCA),

As per the above provisions, all share in respect of which dividends have not been

paid or claimed for seven consecutive years or more are required to be transferred

to the demat ‘account of the Investor Education and Protection Fund (IEPF) Authority.

In respect of the Dividend declared for the financial year 2018-19, the due date for

transfer of the shares is 7th November, 2026. Individual communication is being

sent to the concerned shareholders whose shares are liable to be transferred to

IEPF Authority at the latest available address advising them to claim their dividends,

the concerned shareholders are requested to make an application along with the

requisite documents to the Company or Aarthi Consultants Private Limited (RTA). In

case the Company/ RTA does not receive the requisite documents by 30th

September, 2026, the Company shall in compliance with the requirements of the

said Rules, transfer the dividend shares to the IEPF as per procedure stipulated in

Rules, without any further notice.

Details of shareholders including the equity shares due for transfer to IEPF Authority

are being uploaded on the Company's website at https://haleoslabs.com/

shareholding-information/ for verification by concerned shareholders. Shareholders

may note that both unclaimed dividend and the shares transferred to the IEPF

including all benefits accruing on such shares, if any, can be claimed by them from

the IEPF Authority after following the due procedure prescribed in the Rules. For

further information / clarification, concerned shareholders may contact the Company

or the RTA at the following address :

HALEOS LABS LIMITED

[Formely known as SMS LIFESCIENCES INDIA LIMITED]

CIN: L74930TG2006PLC050223

Registered office : Plot. No. 19-III, Road No.71, Opp. Bharatiya Vidya Bhavan

Public School, Jubilee Hills, Hyderabad-500 096. | Phone. No: 040-66288888

Fax: 040-23551401 | website: www.haleoslabs.com | email: cs@haleoslabs.com

Place : Hyderabad

Date : 16.06.2026

For Haleos Labs Limited

Trupti Ranjan Mohanty

Company Secretary

Name and address of Registrar Name and address of Company

M/s Aarthi Consultants Pvt Ltd Haleos Labs Limited

Unit - Haleos Labs Limited PLOT NO.19-III, Opp : Bharatiya Vidya

1-2-285, Domalguda, Street No.7, Bhavan Public School, Road No. 71,

Hyderabad 500 029 (TS) Jubilee Hills, Hyderabad 500096

Phone : 040-27638111, 27634445 Phone : 040-40-66288888

Email : info@aarthiconsultants.com Email : cs@haleoslabs.com

Shareholders holding shares in physical mode are requested to have their holdings

dematerialised at the earliest. Further, as per SEBI mandate updation of KYC details

with RTA and linking of PAN with Aadhar shall be completed at the earliest

CIN: L24219TG1986PLC016607

Regd. Office : Coromandel House, 1-2-10, Sardar Patel Road, Secunderabad,

Hyderabad, Telangana – 500003 | Corporate Office : 17th Floor, Pranava One

Hyderabad, Commercial Block, Plot No. 6-3-654/1 to 9 and 6-3-654/A,

Somajiguda, Hyderabad, Telangana | Email Id: investors@nacl.murugappa.com

| Website: www.naclind.com| | Tel No.: 04024405100

NOTICE

Special Window for Re-lodgement of Transfer Requests of

Physical Shares

Pursuant to SEBI circular No. SEBI/ HO/38/13/11(2)2026-MIRSD-

POD/ I/3750/2026 dated January 30, 2026, the Company is pleased

to offer special window for investors to submit re-lodgement requests

for the transfer of shares. This special window is open from February

05, 2026, to February 04, 2027 and is specially applicable to cases

which were lodged prior to deadline of 1st April 2019 and the original

share transfer was rejected / returned / not attended due to

deficiencies in documentation or were not processed due to any

other reason. The shares re-lodged for transfer will be processed

only in dematerialized form during this window period.

Eligible Investors may submit their transfer request along with the

requisite documents to the Company’s Registrar and Share Transfer

Agent (RTA) at XL Softech Systems Limited, 3, Rd Number 2, Sagar

Society, Sri Nagar Colony, Kamalapuri Colony, Banjara Hills,

Hyderabad, Telangana 500034. Tel No: 040 23545913 Email :

ccare@xlsoftech.com within the stipulated period. The shareholders

are requested to refer to said Circular for further details.

Note: All Shareholders are requested to update their E-mail ID(s)

with Company / RTA / Depository Participants.

NACL Industries Limited

NACL

For NACL Industries Limited

Sd/-

Rajesh Mukhija

Company SecretaryDate: 16.06.2026

WANTED  OFFICE PREMISES

Registered Office, Bangalore

No. 29/1, Sir. M N Krishna Rao Road,

Lalbagh West, Basavanagudi, Bengaluru - 560 004

Email:recovery@canfinhomes.com,

Website: www.canfinhomes.com,

Mobile No.:9916521347

Can Fin Homes Limited

CIN: L85110KA1987PLC008699

EMPANELMENT OF SARFAESI ENFORCEMENT

AGENCIES AND ASSET INVESTIGATION  AGENCIES

Can Fin Homes Ltd invites expression of interest from eligible

entities for purpose of empanelment as SARFAESI Enforcement

Agencies and Asset Investigation Agencies on Company�s panel.

For the Format of application and other details, interested parties

may contact Manager- Legal & Recovery Department,

Registered Office, Mob: 9916521347.

For eligibility criteria and specimen application, please visit our

website www.canfinhomes.com. These can be downloaded

from website.

1. Empanelment shall be at the sole and absolute discretion

of the Company and more application for empanelment

would not confer any right for empanelment and no

correspondence in writing will be entertained as to the

fate of empanelment.

2. Company reserves the right to restrict the number of

entities for empanelment to top entities found eligible.

3. Eligibility criteria stated in the annexure are not absolute and

limiting the Company�s discretion and Company is entitled

to take into consideration other qualitative and reputation

factors for empanelment.

4. For empanelment of Asset Investigation Agencies, the

following entities satisfying qualitative, quantitative,

operational and reputational parameters will be considered:

4.1 Asset Investigation Agencies accredited by Law enforcement

agencies providing detective services.

4.2 Revenue or Tax or Police officials of government

departments, who have left the service and are offering Asset

Investigation Services.

4.3 Individul  assisting law enforcement agencies, whose

services in the opinion of Registered Office  can be utilized

for Asset investigation work.

4.4 Application form duly filled in giving complete details along

with required documents should be forwarded / delivered

to above address on or before 15.07.2026.

Sd/-

Can Fin Homes Ltd.

Date: 15.06.2026

Place: Bangalore
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